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Eekonomikuri krizisis Sedegebi da misi daZlevis gzebi

2008 wlis erT-erTi mTavari movlena finansuri krizisi iyo,

romelic SeerTebul StatebSi daiwyo da Semdeg globaluri

masStabi SeiZina. meore msoflio omis Semdeg moxda yvelaze didi

ekonomikuri daRmasvla, kolafsi ganicada msoflios wamyvanma

safinanso institutebma. krizisis mTavari mizezi imaSi

mdgomareobda, rom binaTmSeneblobis hipotekas iRebda Zalze bevri

adamiani, romelsac valis gastumrebis unari ar Seswevda.

roca am adamianebma valebis gadaxda Sewyvites, gakotreba daiwyes

maTma kreditorebma. Aman Tavis mxriv, gamoiwvia is, rom bankebma

gaamkacres kompaniebisa da erTmaneTisaTvis fulis sesxeba.

garTulda kreditebis Sovna, rac ekonomikisaTvis Jangbadis

miwodebis Sewyvetis tolfasia. haerSi recesii suni dadga.

hipoTekebis krizisis msxverpli gaxda bevri msxvili kompania. ufro

metic, krizisi evropul bazrebsac Seexo, kerZod did britaneTSi,

islandiaSi, belgiasa da niderlandebSi Zelzed rTuli viTarebebi

Seiqmna. wlis bolosaTvis finansuri krizisi ganviTarebad

bazrebsac miswvda. oqtomberSi panikam moicva ruseTi, sadac aqciebi

Tavisufal vardnas ganicdida, safondo birJebi ramdenjerme

daixura.

rogorc axla ukve aanalizeben eqspertebi, zemo aRniSnulis garda

krizisis gamomwvevi mizezebi aseve iyo- pirveli- interesTa

konfliqti-msoflios safinanso institutebSi umaRlesi

xelmZRvanelobis fuladi anazRaurebis wessa da bankis mier

gaweuli riskis Sefasebebs Soris, meorec- saxelmwifoebis mier
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sainvesticio bankebis regulirebis meqanizmebis ararseboba.Mmesame-

ekonomikuri recesiis molodini.

finansuri krizisi gaxda navTobis gaiafebis mizezi. Bbolo Tveebis

manZilze, sawvavze fasma sagrZnoblad iklo da eqspetrebi

varaudoben, rom kleba 2009 wlis bolomde gagrZeldeba, Semdeg ki

viTareba gamoswordeba da fasebi kvlav moimatebs, bunebrivia, es

situacia aSinebT navTobmagnatebs, romlebic intensiurad ikribebian

da mdgomareobidan gamosavals eZeben, magram krizisi maT imis

saSualebas ar aZlevs, rom barelze fasebi moumaton.

gansakuTrebiT, mtkivneulad Seexo krizisi ruseTs, umuSevarTa

ricxvma ukve karga xania 1000000 adamians gadaaWarba da es ricxvi

zrdas ganagrZobs. ixureba sawarmoebi, damsaqmeblebi aTavisufleben

dasaqmebulebs, mimdinareobs xelfasebis kleba. ruseTis erovnuli

valuta –rubli, faqtiurad dRiTidRe ufasurdeba.

aSkaraa, rom krizisi msoflios TiTqmis yvela qveyanas Seexo da

Zalzed sayuradReboa, amitomac amerikis SeerTebul Statebisa da

evropis wamyvani qveynebis liderebi ukve Tanxmdebian erTiani

samoqmedo programis miRebisaTvis, romelic Seqmnili viTarebidan

gamosavali iqneba, mocemuli situaciidan Tavis dasaRwevad ki

aqtiuri muSaobaa Casatarebeli.

gasuli weli gardamtexi aRmoCnda saqarTvelosvisac. qveyanaSi

ganviTarebulma movlenebma, ruseTis agresiam ,msoflio finansurma

krizisma saqarTvelos ekonomikaze seriozuli zegavlena moaxdina.

marTalia, myisieri negatiuri gavlena qveyanaSi ar momxdara da

rogorc araerTma eqspertma ganacxada, qveyanam oms gauZlo, Tumca

noembris bolos krizisi ukve aSkara gaxda. miuxedavad araerTi

gancxadebisa, rom krizisuli mdgomareoba saqarTveloSi arcTu ise

maRalia, radganac qveyana ar aris didad integrirebuli msoflio
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ekonomikis bazarze, cxadia rom ekonomikuri aqtivoba ukiduresad

Senelebulia, xolo ekonomikuri zrdis tempebi Zalian dacemulia,

rac aisaxa kidec 2009 wlis biujetis proeqtis Semosavlebzec.

araerTi eqspertis gancxadebiT omma saqarTvelos moutana rogorc

dadebiTi, iseve uaryofiTi Sedegi. omi esaa- dangreuli sofeli,

qalaqebi, xidebi, usaxlkarod darCenili uamravi adamiani,

dakarguli axloblebi... am yvelaferma araerTi problema Seqmna,

Semcirda ucxouri investiciebis Semodineba da sainvesticio

mimzidveloba daeca, Tumca imavdroulad dadebiTi movlenac

aRiniSna-saqarTvelos 4,5 miliardi dolaris daxmareba gamoeyo.

      ekonomikuri krizisi yvelaze ufro metad safinanso seqtorsa da

samSeneblo seqtorebs Seexo. faqtiurad, 2008 wlis dasawyisisTvis

sabanko sistemis aqtivebma 8 miliards gadaaWarba, rac qveynis

mTliani Sida produqtis 40%-ze metia.

      swored aman gamoiwvia is aJiotaJi, rac sabanko sferoSi Seqmnil

mdgomareobas mohyva, radgan sabanko sferoSi arsebul

mdgomareobaze mniSvnelovnadaa damokidebuli qveynis ekonomikuri

mdgomareoba. garkveulwilad aRsaniSnavia, 2008 wlis erovnuli

bankis politika, romelmac qveyanas sabanko krizisi mniSvnelovnad

aacila.

2008 wlamde erT-erTi warmatebuli sfero qarTul ekonomikaSi

samSeneblo seqtori iyo. iseve rogorc sabanko sferoSi, aqac rTuli

viTareba Seiqmna. problemebi samSeneblo bazarze pirdapir kavSirSia

bankebis mier ipoTekur sesxebze saprocento ganakveTebis zrdasTan,

radgan myidvelebis umetesoba saqarTveloSi swored ipoTekuri

sesxebiT sargeblobda. finansuri krizisis pararelurad mTel

msoflioSi uZrav qonebaze moTxovna mcirdeba, saqarTveloSic

moTxovna Semcirda, gansakuTrebiT omis Semdeg.
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      msoflio finansurma krizisma, bunebrivia, gavlena moaxdina

saqarTveloSi ucxouri investiciebis Semosvlaze. investorebs mTeli

saxsrebi mimarTuli aqvT imisaken, rom Seqmnili mdgomareobisagan rac

SeiZleba minimaluri zarali ganicadon. aqedan gamomdinare, isini

sazRvargareT investiciebis ganxorcielebisagan Tavs ikaveben.

investiciebis Semcirebaa swored erT-erTi mizezi imisa, rom 2009 wlis

biujeti, mimdinare welTan SedarebiT, 1 miliardiT Semcirda. garda

krizisisa, ucxoelTa dainteresebaze ganexorcielebinaT

kapitaldabandeba saqarTveloSi, gavlena iqonia omma. qveyanaSi, sadac

didia riskebi, sakmaod rTulia daaintereso investori, rom man aseT

qveyanaSi kapitaldabandeba ganaxorcielos. eqspertTa varaudiT,

investiciebis seriozul Semodinebas arc 2009 wels ar unda velodoT.

      dReisaTvis krizisma yvelaze Zlieri dartyma erovnul valutaze hpova.

2008 wlisNnoembris dasawyisSi laris kursma sagrZnoblad iwyo kleba.

saqarTvelos savaluto bazarze 2 welze metia, rac lari SedarebiT

stabiluri iyo. 2007 wlis dasawyisSi, aSS dolaris nomunaluri

gacvlis opicialuri kursi 1,7135 lars Seadgenda, 31 dekembers ki 1,5916

lars. 2008 wels gamyareba gagrZelda da oqtomberSi 1 aSS dolaris

nominaluri gacvliTi kursi ukve 1,42 lars Seadgenda, Tumca bolo

TveebSi, igi xelovnurad iyo SenarCunebuli.Nnoembris Tvis dasawyisSi

larma mkveTri kleba ganicada da dReisaTvis nominaluri gacvliTi

kursi aSS dolarTan mimarTebaSi 1,65 lars Seadgens, anu mocemuli

kursi wlis dasawyisSi arsebul kursze 0.05 erTeuliT maRalia.

faqtiurad, erovnuli banki  xelovnulad cdilobda kursis gamyarebas

aSS dolarTan mimarTebaSi, Tumca am xelovnuri gamyarebis xerxma ver

gaamarTla da sabolood erovnulma valutam mkveTri vardna ganicada.

      saqarTveloSi ekonomikuri krizisis erT-erTi xelisSemwyobi

garemoebaa privatizebis procesis SeCereba. saprivatizaciod

gamotanili obieqtebis umetesoba an saerTod ar iyideba an dagegmilze

gacilebiT mcire fasad. problemebi Seiqmna ukve zogierT SeTanmxebul
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investiciebzec, radgan investoris umetesoba politikurad

arastabilur qveyanaSi investiciebis ganxorcielebas erideba.

ekonomikuri krizisi aisaxeba aseve produqtebis fasebze. sagrZnoblad

moimata fasebma sursaTze da yoveldRiuri moxmarebis nivTebze, ramac

asaxva hpova saarsebo minimumzec, ramdenime lariT gaizarda.

      dRes, CvenTvis ukve imdenad mniSvnelovani aRar aris is Tu ram

warmoSva krizisi-(es krizisi saqarTveloSi ar dawyebula), aramed is

Tu rogor vipovoT gza, gamosavali am krizisis gadasalaxad.

faqtiurad msoflios wamyvani bankebi dadgnen im realobis winaSe, rom

isini ver axerxeben TavianTi qonebis Sefasebas. wlebis manZilze

dagrovili finansuri produqtebis realuri Rirebuleba dRes ukve

aravin  ar  icis.  amerikis  magaliTze  Tu  visaubrebT,  sasesxo

xelSekrulebebis Tanaxmad mosaxleobas unda daefara mcocavi

procenti, rac gulisxmobda imas, rom Tuki federaluri sarezervo

sistema saprocento ganakveTebs gazrdida, moqalaqeebsac unda

gazrdodaT gadasaxadi da Sesabamisad sesxis procenti. asec moxda,

moqalaqeebs arsebul sesxebTan SedarebiT 3-jer meti moculobis

sesxebis dafarva mouwiaT, bevrma ver SeZlo amxela gadasaxadis

gadaxdas da bankebma maT saxlebi CamoarTves. banks darCa saxli,

romelic saukeTeso SemTxvevaSi, gacemuli kreditis odenobis naxevari

Rirs, magram banki imasac ver yidis. radganac Tuki bazarze yvela

saxli gamoiyreba, saxlebis fasi kidev ufro daecema da banki ufro

metad izaralebs. amerikaSi gaCnda quCebi, ubnebi da qalaqebic ki,

sadac xalxi praqtikulad aRar cxovrobs da es quCebi, ubnebi da

qalaqebi bankebs ekuTvniT, isini ki maT realizacias xer axdenen.

   B bunebrivia aseT SemTxvevaSi ismis kiTxva, Tu ra unda gaakeTos

saxelmwifom (mTavrobam), rom mniSvnelovnad Seasustos krizisuri

situacia?
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      upirveles yovlisa, amgvar situaciaSi, swored rom mTavrobas eniWeba

mTavari roli, radganac misi umoqmedobis SemTvevaSi qveynis ekonomika

SeiZleba ganadgurdes. faqtiurad, SeiZleba iTqvas, rom saqarTvelos

mTavrobam farTod unda gamoiyenos eqspertTa, TeoretikosTa da

praktikosTa gamocdileba, saWiroebis SemTxvevaSi aucilebelia

Seiqmnas krizisuli mdomareobis Semswavleli da rekomendaciebis

warmomdgeni specialuri sabWo, romelic dakompleqtebuli iqneba,

rogorc aRmasrulebeli aseve sakanonmdeblo xelisuflebis

warmomadgenlebisagan, eqspertebisa da yvela saWiro dainteresebuli

mxarisagan.

      aSkaraa, rom krizisis periodSi mcirdeba inflacia, rac Tavis mxriv,

xels Seuwyobs erovnul banks, rom bankebze saprocento ganakveTebi

Seamciros. rac mTavaria,  saerTaSoriso donorebis mier gamoyofili

4,5 miliardi dolaris gamoyeneba mizanmimarTulad unda warimarTos.

saxelmwifom aqtiuri dialogi unda awarmoos kerZo seqtorTan, raTa

gamoavlinos misi ganviTarebis xelis SemSleli mizezebi da daxmareba

gauwios maT. amas garda, bankebSi aucileblad unda moixsnas

likvidurobis problema da dakreditireba SeuzRudavi unda gaxdes.

saxelmwifom damatebiTi bazrebis moZiebaze unda izrunos, rac Zvel

bazrebs garkveulwilad Caanacvles da vaWrobis moculobas gazrdis.

D    dabolos, saqarTvelom ekonomikuri krizisi rom iolad gadaitanos,

aucilebelia Seiqmnas specialuri strategia, romelic krizisidan

gamoyvanis gzebsa da programas moicavs, sadac detalurad iqneba

aRwerili is sakanonmdeblo da finansuri gadawyvetilebebi, romelTa

ganxorcieleba aucilebelia ekonomikuri stabilurobis misaRwevad.
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