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finansuri ijaris (lizingis) Sesaxeb

Sesavali

finansuri ijara da misi gamoyenebis praqtika, romelic CvenSi lizingis

saxeliT damkvidrda, farTodaa gavrcelebuli mTels msoflioSi, rogorc finansirebis

iafi da efeqturi instrumenti. mraval avtors aqvs ganxiluli lizingis, rogorc

dafinansebis wyaros roli imis gasagebad, Tu ratom arCeven kompaniebi TavianTi

aqtivebis dafinansebas lizingis saSualebiT da ara valis aRebiT. lizings xSirad

mimarTaven, rogorc dafinansebis ufro iaf wyaros, gansakuTrebiT iseTi axali, mcire

an saSualo kompaniebi, romlebsac mogebis dabali done, magram zrdis mniSvnelovani

SesaZleblobebi gaaCniaT.

lizingi warmoadgens saSualovadian finansur instruments danadgarebis,

aRWurvilobis, satransporto saSualebebis da sxva aqtivebis SesaZenad. lizingis

sayrden princips warmoadgens is, rom mogeba miiReba aqtivebis gamoyenebis procesSi da

ara maTi mflobelobiT. salizingo organizaciebi (bankebi, salizingo kompaniebi,

sadazRvevo kompaniebi, manqana danadgarebis mwarmoeblebi da mimwodeblebi) yuradRebas

amaxvileben swored am mogebis (fulis) gamomuSavebis SesaZleblobaze moijaris mier

misi saqmianobis procesSi.

msoflios mraval qveyanaSi lizingi regulirdeba Sesabamisi sakanonmdeblo da

saaRricxvo bazis safuZvelze. finansur sferoSi moqmedeben specialuri standartebi,

magaliTad, rogorebicaa – FASB No. 13 amerikis SeerTebul StatebSi;  SSAP No. 21 did

britaneTSi; AASB 117 – avstraliaSi; da saerTaSoriso doneze - IAS 17 (IASC).

ganmartebebi

ijara aris mxareTa urTierTSeTanxmeba, romlis Tanaxmad meijare (ijaris

gamcemi), Semosavlis miRebis mizniT, gadascems moijares (ijaris mimRebs) aqtivis

gamoyenebis uflebas xelSekrulebiT gaTvaliswinebuli vadis ganmavlobaSi.

finansuri ijara gulisxmobs aqtivTan dakavSirebuli yvela riskisa da

ekonomikuri sargeblis mniSvnelovani nawilis gadacemas moijareze. sakuTrebis ufleba

SeiZleba iqnas gadacemuli an ara.

Cveulebrivi (operaciuli) ijara iseTi tipis ijaraa, romelic ar

klasificirdeba finansur ijarad.

ijaris vada aris moijaris mier ijariT aRebuli aqtiviT sargeblobis

xelSekrulebiT gaTvaliswinebuli drois Seucvleli monakveTi, im nebismier damatebiT
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monakveTTan erTad, romlis ganmavlobaSi moijares ufleba aqvs, xelSekrulebis

Tanaxmad, gaagrZelos aqtivis gamoyeneba garkveuli damatebiTi danaxarjebis gadaxdis

an gadauxdelobis pirobiT.

minimaluri saijaro gadasaxdelebi is gadasaxdelebia, romlis gadaxda moeTxoveba

moijares ijaris vadis ganmavlobaSi. Tumca, Tu moijares aqvs aqtivis gamosyidvis

ufleba iseTi fasiT, romelic mosalodnelia rom gacilebiT dabali iqneba aqtivis

realur Rirebulebaze misi gamosyidvis TariRisTvis, da saijaro xelSekrulebiT

gaTvaliswinebulia gamosyidvis uflebis ganxorcieleba. maSin minimaluri saijaro

gadasaxdelebi moicavs ijaris vadis ganmavlobaSi gadasaxdel saijaro qiris Tanxebs

da aqtivis gamosasyid Tanxas.

mTliani saijaro investicia – finansuri ijaris SemTxvevaSi – minimaluri

saijaro gadasaxdelebis saerTo Tanxa meijaris poziciidan.

finansuri Semosavali (mogeba) aris meijaris mTlian saijaro invensticiasa da

mis dRevandel Rirebulebas Soris sxvaoba.

wminda saijaro investicia aris sxvaoba mTlian saijaro investiciasa da

finansur Semosavals Soris.

klasifikacia

ijarebis klasifikaciis safuZvels warmoadgens imis gansazRvra, Tu ra zomiT

nawildeba meijarisa da moijares Soris aqtivis mflobelobasTan dakavSirebuli riski

da ekonomikuri sargebeli. riskSi igulisxmeba mocdenili sawarmoo simZlavris an

teqnologiuri moZvelebulobis gamo gamowveuli danakargebis SesaZlebloba, agreTve

ekonomikuri faqtorebis arasasurveli cvlilebebi. sargebeli SeiZleba gamoixatos

rentabeluri mwarmoeblurobiT aqtivis gamoyenebis vadis ganmavlobaSi, mogebiT

aqtivis Rirebulebis momatebisas (afaseba) an narCeni (salikvidacio) RirebulebiT

aqtivis sabolood gayidvis SemTxvevebSi.

ijara klasificirdeba rogorc finansuri, Tu xdeba aqtivTan dakavSirebuli

yvela riskisa da ekonomikuri sargeblis mniSvnelovani nawilis gadacema. Cveulebrivi

(sawarmoo) ijaris SemTxvevaSi aqtivTan dakavSirebuli riskisa da ekonomikuri

sargeblis mxolod umniSvnelo nawilis gadacema xdeba.

qvemoT CamoTvlil garemoebebSi, sazogadod, ijara klasificirdeba rogorc

finansuri:

a) ijaris xelSekrulebiT, ijaris vadis damTavrebis Semdeg, moijares gadaecema

sakuTrebis ufleba aqtivze;
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b) xelSekrulebis Tanaxmad, moijares aqvs aqtivis SeZenis ufleba im fasiT,

romelic mosalodnelia rom aqtivis SeZenis momentisTvis mis realur

Rirebulebaze dabali iqneba;

g) ijaris vada moicavs aqtivis momsaxurebis vadis ZiriTad, mniSvnelovan nawils.

sakuTrebis uflebis gadacema SeiZleba gaTvaliswinebuli iyos an ara;

d) ijaris xelSekrulebis ZalaSi Sesvlis TariRisTvis minimaluri saijaro

gadasaxdelebis axlandeli Rirebulebis sidide metia (an toli) ijariT

gacemuli aqtivis realur Rirebulebaze (am droisTvis meijarisTvis micemuli

grantebisa da sagadasaxado daTmobebis gamoqviTviT). aqtivze sakuTrebis uflebis

gadacema SeiZleba gaTvaliswinebuli iyos an ara.

yovelive zemoTTqmuli SeiZleba sqemis saxiT warmovadginoT:

saijaro xelSekrulebis damTavrebisas

sakuTrebis ufleba gadadis moijareze

saijaro xelSekrulebaSi gaTvaliswinebulia

winadadeba SeRavaTian Sesyidvaze

ijaris periodi tolia aqtivis gamoyenebis vadis

ZiriTadi nawilisa (³75%)

minimaluri saijaro gadasaxadebis axlandeli

Rirebuleba ³ aqtivis sabazro Rirebulebaze

(³90%)

ara

ara

ara

ara

diax

diax

diax

diax

Cveulebrivi
ijara

finansuri
ijara
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aRricxva

moijaris balansSi finansuri ijara aRiarebul unda iqnas aqtivis da

Sesabamisi valdebulebis saxiT. aqtivisa da valdebulebis Sefaseba xdeba saijaro

qonebis realuri RirebulebiT saijaro xelSekrulebis ZalaSi Sesvlis TariRisTvis,

meijaris mier misaRebi grantebisa da sagadasaxado daTmobebis gamoqviTviT.

sxvaoba ijaris mTeli vadis Sesabamis minimalur saijaro gadasaxdelebis

mTlian Tanxasa da valdebulebis Tavdapirvel Tanxas Soris moijarisaTvis

warmoadgens ijaris finansur xarjs. perioduli saijaro gadasaxdelebi unda

ganawildes (moicavdes) finansuri xarjsa da valdebulebebis SemcirebisTvis

gadasaxdel Tanxas Soris. finansuri xarji ise unda ganawildes ijaris mTlian

vadaze, rom warmoiqmnas mudmivi perioduli saprocento ganakveTi TiToeuli

saangariSgebo periodis valdebulebebis darCenili naSTis mimarT.

finansuri ijara finansuri xarjTan erTad, warmoSobs aqtivis amortizaciis

xarjs yovel saangariSgebo periodSi.

lizingis magaliTi

1997 wlis 1 ianvars a da b kompaniebma gaaformes xelSekruleba, romlis

Tanaxmadac b kompanias (meijare) a kompaniisaTvis (moijare) ijariT unda mieca

danadgari, romlis sabazro Rirebuleba 10,000 laria. ijaris vada 5 welia da a

kompanias moeTxoveba yoveli wlis bolos wliuri 3,000 laris gadaxda. danadgari

ijariT gaica mTeli Tavisi momsaxurebis vadiT da ijaris damTavrebisas aranairi

narCeni (salikvidacio) Rirebuleba mosalodneli araa.

ijaris minimaluri gadasaxadi 15,000 laria (weliwadSi 3,000 lari, xuTi

wlis manZilze). radgan aranairi narCeni Rirebuleba ar arsebobs, amitom es Tanxa

aris am ijaraSi moijaris mTliani investiciis Rirebuleba. vinaidan danadgaris

sabazro Rirebuleba 10,000 laria, ijarasTan dakavSirebuli mTliani finansuri

xarji Seadgens 5,000 lars.

ijaris TiToeuli gadasaxadi, 3,000 laris odenobiT, nawildeba finansur

xarjsa da valdebulebis Semcirebas Soris. saijaro xelSekrulebiT saprocento

ganakveTi Seadgens 15.24%. es is ganakveTia, romlis meSveobiTac ijaris minimaluri

gadasaxdelebis mTliani Tanxis (15,000) dRevandeli Rirebuleba 10,000 lars

utoldeba. amis safuZvelze, finansuri ijaris dawyebisas a kompaniam SeimuSava

ijaris gadaxdis Semdegi ganrigi:
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weli valdebuleba

wlis dasawyisSi

wlis finansuri

xarji (15,24%)

valdebulebis

Semcireba

mTliani

gadasaxadi

valdebuleba

wlis bolos

1997 10,000 1,524 1,476 3,000 8,524

1998 8,524 1,299 1,701 3,000 6,823

1999 6,823 1,040 1,960 3,000 4,863

2000 4,863 741 2.259 3,000 2,604

2001 2,604 396 2.604 3,000 0

sul 5,000 10,000 15,000

daskvna

lizingi ganisazRvreba rogorc SeTanxmeba, sadac meijare gadascems moijares

aqtivis gamoyenebis uflebas dadgenili periodis ganmavlobaSi perioduli gadaxdebis

sanacvlod. ijaris xelSekruleba mravali saxis SeTanxmebas SeiZleba moicavdes,

Tumca yvela saijaro xelSekruleba erTi saerTo niSniT xasiaTdeba – ijariT

aRebuli qonebis mflobelobis iuridiuli ufleba moijareze gadadis ijaris

moqmedebis mTeli periodis ganmavlobaSi. aqtivebis mopoveba lizingis saSualebiT

dafinansebis ufro iaf wyaros warmoadgens, vidre es ZiriTadi sawarmoo fondebis

SesaZenad sakredito institutebidan valis aRebaa. lizingi gansakuTrebiT

mosaxerxebelia axali, mcire an saSualo kompaniebis funqcionirebis pirobebSi, rac

sakmaod mniSvnelovania dRevandeli qarTuli kompaniebisTvis.
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